
STATE OF COLORADO 
COUNTY OF EAGLE 
BUCKHORN VALLEY METROPOLITAN DISTRICT NO. 2 
2021 BUDGET RESOLUTION 

The Board of Directors of the Buckhorn Valley Metropolitan District No. 2, Eagle County, 
Colorado held a special meeting of the Buckhorn Valley Metropolitan District No. 2 on Tuesday, 
November 17, 2020 at the hour of 7:30 A.M. In order to preserve the health, safety, and welfare 
of the public in light of the imminent threat caused by the COVID-19 pandemic and due to the 
state of emergency declared by Governor Polis, as amended and extended, corresponding 
executive orders and public health orders, as amended and extended, and CDC recommendations 
against gathering in large groups in order to mitigate the spread of the COVID-19 virus, the public 
attended via online meeting at
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fus02web.zoom.us%2Fj%2F89127300031%
3Fpwd%3DY2ZPOUtyNUFaT2pBcXJvVEZqVnAxUT09&amp;data=01%7C01%7Cjivey%40isp-
law.com%7C88506b4010be4c226f9208d84ea685c5%7C8e55246b90b14bef9dbd02c674817a7b%7C0&amp;sdata=
phT2M%2FUi7cqGIPX4LVaqZIV4rRE23PzQMHE6AENXPNw%3D&amp;reserved=0  Meeting ID: 891 2730 
0031 Passcode: 226228 or via telephone conference as follows Dial-in -669 900 9128 – Meeting 
ID – 891 2730 0031 – Passcode - 226228. 

The following members of the Board of Directors were present: 

_______________ 
_______________ 
_______________ 
_______________  

Secretary:

_______________  

Also present were:    _______________________________________________________ 
______________________________________________________________________________
______________________________________________________________________________
______________________________________________________________________________ 

Ms. Ivey reported that proper notice was made to allow the Board of Directors of the 
Buckhorn Valley Metropolitan District No. 2 to conduct a public hearing on the 2021 budget and, 
prior to the meeting, each of the directors had been notified of the date, time and place of this 
meeting and the purpose for which it was called.  It was further reported that this meeting is a 
special meeting of the Board of Directors of the District and that a notice of special meeting was 
posted at 11 Bridger Drive, Gypsum, Colorado 81637 no less than twenty-four hours prior to the 
holding of the meeting, and to the best of her knowledge, remains posted to the date of this meeting. 

David Garton, Jr. 

Anna Maria Ray

Scott Green

Jennifer Ivey, Attorney for the District; AJ Beckman, District Manager; Debra Sedgeley, 

Kendra Powell, Nicholas Richards, Mary Gorski, Karen Carthy

John V. Hill

District Accountant; Kate Innes, Public Alliance, LLC.  Memebers of the public: Tiffany Dougherty, Eliana Walker,

Maxine Hepfer, Christiane Hepfer, Ashley Wilson, Casey Wilson, Jeff Roberts, Nick Viau, Beverly Fiore, Megan McGee Bonta,



Thereupon, Director _______________________ introduced and moved the adoption of 

the following Resolution: 

RESOLUTION

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND 
AND ADOPTING A BUDGET, APPROPRIATING SUMS OF MONEY TO EACH FUND IN 
THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN AND LEVYING 
GENERAL PROPERTY TAXES FOR THE YEAR 2021 TO HELP DEFRAY THE COSTS OF 
GOVERNMENT FOR THE BUCKHORN VALLEY METROPOLITAN DISTRICT NO. 2, 
EAGLE COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE 
FIRST DAY OF JANUARY 2021 AND ENDING ON THE LAST DAY OF DECEMBER 2021. 

WHEREAS, the Board of Directors (the “Board”) of the Buckhorn Valley Metropolitan 
District No. 2 (the “District”) has authorized its treasurer and accountant to prepare and submit a 
proposed budget to said governing body at the proper time; and  

WHEREAS, the proposed budget was submitted to the Board for its review and 
consideration on or before October 15, 2020; and 

WHEREAS, the proposed budget is more than fifty thousand dollars ($50,000.00), due and 
proper notice was published on Thursday, October  29, 2020 in the Eagle Valley Enterprise,  
indicating (i) the date and time of the hearing at which the adoption of the proposed budget will 
be considered; (ii) that the proposed budget is available for inspection by the public at a designated 
place; (iii) that any interested elector of the District may file any objections to the proposed budget 
at any time prior to the final adoption of the budget by the District; and (iv) if applicable, the 
amount of the District’s increased property tax revenues resulting from a request to the Division 
of Local Government pursuant to §29-1-302(1), C.R.S.; and an original publisher’s Affidavit of 
Publication is attached hereto as Exhibit A and incorporated herein by this reference; and  

WHEREAS, the proposed budget was open for inspection by the public at the designated 
place; and 

WHEREAS, a public hearing was held on Tuesday, November 17, 2020 and interested 
electors were given the opportunity to file or register any objections to said proposed budget and 
any such objections were considered by the Board; and  

WHEREAS, the budget being adopted by the Board has been prepared based on the best 
information available to the Board regarding the effects of § 29-1-301, C.R.S., and Article X, § 20 
of the Colorado Constitution; and 

WHEREAS, whatever increases may have been made in the expenditures, like increases 
were added to the revenues so that the budget remains in balance, as required by law; and 

Hill



WHEREAS, pursuant to § 29-1-113(1), C.R.S., the Board shall cause a certified copy of 
the budget, including the budget message and any resolutions adopting the budget, appropriating 
moneys and fixing the rate of any mill levy, to be filed with the Division of Local Government 
within thirty (30) days following the beginning of the fiscal year of the budget adopted; and  

WHEREAS, pursuant to § 32-1-1201, C.R.S., the Board shall determine in each year the 
amount of money necessary to be raised by taxation, taking into consideration those items required 
by law, and shall certify the rate so fixed to the board of county commissioners of each county 
within the District or having a portion of its territory within the District.  

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE 
BUCKHORN VALLEY METROPOLITAN DISTRICT NO. 2, EAGLE COUNTY, 
COLORADO: 

Section 1. Summary of 2021 Revenues and 2021 Expenditures.  That the estimated 
revenues and expenditures for each fund for fiscal year 2021, as more specifically set forth in the 
budget attached hereto as Exhibit B and incorporated herein by this reference, are accepted and 
approved. 

Section 2. Adoption of Budget.  That the budget as submitted, and if amended, then as 
amended, and attached hereto as Exhibit B and is approved and adopted as the budget of the 
District for fiscal year 2021.  In the event of recertification of values by the Eagle County 
Assessor’s Office after the date of adoption hereof, staff is hereby directed to modify and/or adjust 
the budget and certification to reflect the recertification without the need for additional Board 
authorization.   

Section 3. Appropriations.  That the amounts set forth as expenditures and balances 
remaining, as specifically allocated in the budget attached, are hereby appropriated from the 
revenue of each fund, to each fund, for the purposes stated and no other. 

Section 4. Budget Certification.  That the budget shall be certified by 
__________________________, Secretary of the District, and made a part of the public records 
of the District and a certified copy of the approved and adopted budget shall be filed with the 
Division of Local Government. 

Section 5. 2021 Levy of General Property Taxes. That the attached budget 
indicates that the amount of money from general property taxes necessary to balance the budget 
for the General Fund for operating expenses is $_____________ and that the 2020 valuation for 
assessment, as certified by the Eagle County Assessor, is $   ______________.  That for the 
purposes of meeting all general operating expenses of the District during the 2021 budget year, 
there is hereby levied a tax of ___________ mills upon each dollar of the total valuation of 
assessment of all taxable property within the District for the year 2021. 

Section 6. 2021 Levy of Debt Retirement Expenses.  That the attached budget 
indicates that the amount of money from general property taxes necessary to balance the budget 
for the Debt Service Fund for debt retirement expense is $_____________ and that the 2020 

Scott Green 

12,490,030

6.811

85,070

680,557



valuation for assessment, as certified by the Eagle County Assessor, is $__________.  That for the 
purposes of meeting all debt retirement expenses of the District during the 2021 budget year, there 
is hereby levied a tax of _____ mills upon each dollar of the total valuation of assessment of all 
taxable property within the District for the year 2021. 

Section 7. Certification to County Commissioners.  That the Secretary of the District 
is hereby authorized and directed to immediately certify to the Board of County Commissioners 
of Eagle County, the mill levy for the District hereinabove determined and set.  That said 
certification shall be in substantially the following form attached hereto as Exhibit C and 
incorporated herein by this reference. 

[The remainder of this page is intentionally left blank.] 

12,490,030

54.448



The foregoing Resolution was seconded by Director _______________________. 

RESOLUTION APPROVED AND ADOPTED THIS _______ DAY OF 
_______________________ 2020. 

BUCKHORN VALLEY METROPOLITAN DISTRICT NO. 2

__________________________________________ 
By:  
Its: __________________________________________ 

ATTEST: 

By:  
Its:  Secretary

Ray

11th
December 

President

Scott Green

John Hill



STATE OF COLORADO 
COUNTY OF EAGLE 
BUCKHORN VALLEY METROPOLITAN DISTRICT NO. 2 

I, _________________________, hereby certify that I am a director and the duly elected 
and qualified _________________________ of the Buckhorn Valley Metropolitan District No. 2, 
and that the foregoing constitutes a true and correct copy of the record of proceedings of the Board 
of Directors of the District, adopted at a special meeting of the Board of Directors of the Buckhorn 
Valley Metropolitan District No. 2 held on Tuesday, November 17, 2020, as recorded in the official 
record of the proceedings of the District, insofar as said proceedings relate to the budget hearing 
for fiscal year 2021; that said proceedings were duly had and taken; that the meeting was duly 
held; and that the persons were present at the meeting as therein shown. 

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed the official 
seal of the District this _______ day of ______________________ 2020. 

__________________________________________ 
By:  
Its: __________________________________________ 

[SEAL]

Secretary

Secretary

Scott Green

Scott Green



EXHIBIT A

Affidavit of Publication 
Notice as to Proposed 2021 Budget 
























































EXHIBIT B 

Budget Document 
Budget Message 



PRELIMINARY DRAFT - SUBJECT TO REVISION



PRELIMINARY DRAFT - SUBJECT TO REVISION



PRELIMINARY DRAFT - SUBJECT TO REVISION



PRELIMINARY DRAFT - SUBJECT TO REVISION



PRELIMINARY DRAFT - SUBJECT TO REVISION



PRELIMINARY DRAFT - SUBJECT TO REVISION



PRELIMINARY DRAFT - SUBJECT TO REVISION



PRELIMINARY DRAFT - SUBJECT TO REVISION



PRELIMINARY DRAFT - SUBJECT TO REVISION
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EXHIBIT C

Certification of Tax Levy



Page 1 of 4  DLG 70 (Rev.6/16) 

101 County Tax Entity Code DOLA LGID/SID 19070  

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments 

TO:  County Commissioners1 of  EAGLE COUNTY       , Colorado. 

On behalf of the BUCKHORN VALLEY METROPOLITAN DISTRICT NO. 2      , 
(taxing entity)A  

the BOARD OF DIRECTORS      
(governing body)B 

of the BUCKHORN VALLEY METROPOLITAN DISTRICT NO. 2      
(local government)C 

Hereby officially certifies the following mills 
to be levied against th
assessed valuation of: 

$ 12,485,990      
(GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E)

Note:  If the assessor certified a NET assessed valuation 
(AV) different than the GROSS AV due to a Tax 
Increment Financing (TIF) AreaF the tax levies must be 

property tax revenue will be derived from the mill levy 
multiplied against the NET assessed valuation of: 

$ 12,485,990      
(NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57) 

USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED 
BY ASSESSOR NO LATER THAN DECEMBER 10

Submitted: 12/07/2020  for budget/fiscal year  2021 . 
(no later than Dec. 15) (mm/dd/yyyy)  (yyyy)  

PURPOSE (see end notes for definitions and examples)  LEVY2  REVENUE2 

 1. General Operating ExpensesH       6.811 mills $       85,042 

 2. <Minus> Temporary General Property Tax Credit/ 
Temporary Mill Levy Rate ReductionI  < > mills $ <       > 

 SUBTOTAL FOR GENERAL OPERATING:      6.811 mills $  85,042 

 3. General Obligation Bonds and InterestJ        54.488 mills $  680,337 

 4. Contractual ObligationsK        mills $        

 5. Capital ExpendituresL        mills $        

 6. Refunds/AbatementsM        mills $        

7. OtherN (specify):         mills $        

         mills $        

 TOTAL: [ Sum of General Operating 
Subtotal and Lines  3 to 7 ] 61.299 mills $  765,379 

Contact person: 
(print) Jason Carroll 

Daytime 
phone:  (303) 779-5710 

Signed: Title: Accountant for the District 

Include one copy of this tax entity�s completed form when filing the local government�s budget by January 31st, per 29-1-113 C.R.S., with the 
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203.  Questions?  Call DLG at (303) 864-7720. 

 
1 If the taxing entity�s boundaries include more than one county, you must certify the levies to each county.  Use a separate form 
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution. 
2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of 

 FINAL certification of valuation).  
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CERTIFICATION OF TAX LEVIES, continued 
 
 
THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES 
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.).  Taxing entities that are 
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the 
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)  
Use additional pages as necessary.  Th  for general obligation 
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.  
 
CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT: 

BONDSJ:  
1. Purpose of Issue: Capital Infrastructure      
 Series:  Series 2003 GO Limited Tax Bonds      

Date of Issue: March 1, 2003      
Coupon Rate:  7.00%      
Maturity Date: December 1, 2023      
Levy:  14.124 
Revenue: $176,352 

2. Purpose of Issue: Capital Infrastructure       
 Series:  Series 2008 Subordinate Limited Tax GO Bonds       

Date of Issue: February 13, 2008       
Coupon Rate:  6.00%       
Maturity Date: December 1, 2038       
Levy:  0.000       
Revenue: $0       

3. Purpose of Issue: Refunding and Capital Improvements       
 Series:  Series 2010 GO Limited Tax Refunding and Improvement Bonds       

Date of Issue: May 20, 2010       
Coupon Rate:  7.25%-8.50%       
Maturity Date: December 1, 2039       
Levy:  40.364       
Revenue: $503,985       

CONTRACTSK: 
4. Purpose of Contract:  
 Title:  

Date:  
Principal Amount:  
Maturity Date:  
Levy:  
Revenue:  

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S. 



IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the 

Buckhorn Valley Metropolitan District No. 2 of Eagle County, Colorado on this _______ day 

______________________ 2020. 

__________________________________________ 
By:  
Its: __________________________________________ 

S E A L

Scott Green

Treasurer / Secretary


